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Statement of Financial Position as at 28 February 2019

2019 2018
Note(s) R R

Assets
Current Assets
Trade and other receivables 2 32,661 33,773
Cash and cash equivalents 3 630,491 85,868

663,152 119,641
Total Assets 663,152 119,641
Equity and Liabilities
Equity
Accumulated surplus 565,114 19,410
Liabilities
Current Liabilities
Trade and other payables 4 98,038 100,231
Total Equity and Liabilities 663,152 119,641
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Statement of Comprehensive Income

2019 2018
R R

Revenue
Donation - Nussbaum Foundation - 133,500
Donations 58,200 53,450
Grant - Community Chest 100,000 -
Grant - Department of Social Development Grant 25,797 309,023
Grant - E M W (Evangelisches Missionswerk in Deutschland e.V.) 346,184 -
Grant - Foundation for Human Rights = 17,241
Grant - Joint Gender Fund - 13,863
Grant - Public Affairs Section, US Consulate Cape Town 112,176 B
Grant - Soul City Institute - 280,875
Grant - South African National Lottery 961,000 -
Rental recovery - Ithuba Industries 9,000 -
Sundry income - 3,426
Workshop and training fees 3,000 8,750

1,615,357 820,128
Operating expenses
Accounting fees (29,325) (35,413)
Auditors remuneration (6,957) (9,120)
Bank charges (8,166) (8,592)
Cleaning (580) (1,028)
Computer expenses (1,350) (4,521)
Conference and workshop fees (93,615) (150,788)
Consulting fees (2,000) -
Employee costs (723,686) (842,641)
Fieldwork (55,981) (45,053)
General expenses (8,982) (12,214)
Motor vehicle expenses - (1,498)
Municipal expenses (560) (2,483)
Postage - (990)
Printing and stationery (29,798) (65,177)
Rent paid (49,735) (20,386)
Repairs and maintenance - (145)
Resource development (13,197) (140,399)
Staff wellbeing and care (2,150) (2,792)
Telephone and fax (25,052) (21,486)
Training, research & program development (13,055) (94,041)
Travel - training and fieldwork - (82,989)

(1,064,189)  (1,531,756)
Operating surplus (deficit) 551,168 (711,628)
Finance costs (5,464) (3,858)
Surplus (deficit) for the year 545,704 (715,486)
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Statement of Changes in Equity

Accumulated  Total equity
surplus
R

R
Balance at 01 March 2017 734,896 734,896
Deficit for the year (715,486) (715,486)
Balance at 01 March 2018 19,410 19,410
Surplus for the year 545,704 545,704
565,114 565,114

Balance at 28 February 2019

Note(s)
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Statement of Cash Flows

2019 2018
Note(s) R R

Cash flows from operating activities

Cash generated from (used in) operations 10 550,087 (721,940)
Finance costs (5,464) (3,858)
Net cash from operating activities 544,623 (725,798)
Total cash movement for the year 544,623 {725,798)
Cash at the beginning of the year 85,868 811,666
Total cash at end of the year 3 630,491 85,868
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Accounting Policies

e Presentation of annual financial statements

The annual financial statements have been prepared in accordance with the International Financial Reporting Standard for
Small and Medium-sized Entities. The annual financial statements have been prepared on the historical cost basis, except for
biological assets at fair value less point of sale costs, and incorporate the principal accounting policies set out below. They are
presented in South African Rands.

These accounting policies are consistent with the previous period.

1.1 Financial instruments

Financial instruments at amortised cost

These include loans, trade receivables and trade payables. Those debt instruments which meet the criteria in section 11.8(b) of
the standard, are subsequently measured at amortised cost using the effective interest method. Debt instruments which are
classified as current assets or current liabilities are measured at the undiscounted amount of the cash expected to be received
or paid, unless the arrangement effectively constitutes a financing transaction.

At each reporting date, the carrying amounts of assets held in this category are reviewed to determine whether there is any
objective evidence of impairment. If there is objective evidence, the recoverable amount is estimated and compared with the
carrying amount. If the estimated recoverable amount is lower, the carrying amount is reduced to its estimated recoverable
amount, and an impairment loss is recognised immediately in surplus or deficit.

1.2 Tax

Tax expenses

The Organisation has been approved as a Public Benefit Organisation in terms of Section 30 of the Income Tax Act and the
following exemptions have been granted:

. the Public Benefit Organisation has been approved for the purposes of section 18 A (1)(a) of the Act
. donations by or to the Public Organisation are exempt from donations tax in terms of section 56(1)(h) of the act
. bequests of accruals from the estates if deceased persons in favour of the Public Benefit Organisation are exempt

from the payment of estate duty in terms of section 4(h) of the Estate Duty Act, 45 of 1955

. the Public Organisation is exempt from the payment of skills development levy in terms of section 4(c) of the Skills
Development Levies Act, No9 of 1999.

1.3 Government grants

Government grants are recognised at their fair value where there is reasonable assurance that the grant will be received and all
attaching conditions wil be complied with. When the grant relates to an expense item, it is recognised as income over the
periods necessary to match the grant on a systematic basic to the costs that it is intended to compensate. Where the grant
relates to an asset, the fair value is credited to a deferred income account and is released to the income statement over the
expected useful life of the relevant asset by equal annual instalments.
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Notes to the Annual Financial Statements

2019 2018
R R
2. Trade and other receivables
Deposits 20,000 20,000
Prepayments 1,433 1,485
VAT control 11,228 12,288
32,661 33,773
3. Cash and cash equivalents
Cash and cash equivalents consist of:
Bank 628,754 86,154
Cash on hand 1,737 -
Joint Gender Fund bank account - (286)
630,491 85,868
4. Trade and other payables
Accrued expenses - 4,986
Loan: Elizabeth Petersen 73,782 73,782
PAYE and UIF control account 9,620 12,729
Salary control account 14,736 8,734
98,038 100,231
5. Employee cost
Employee costs
Basic 723,686 842,641
6. Employee costs
Administration staff - 200,959
Program staff 723,686 641,682
723,686 842,641
7. Finance costs
Interest paid: SARS 5,464 3,858
8. Taxation
No provision has been made for 2019 tax as the organisation is exempt.
9." Auditor's remuneration
Fees 6,957 9,120
10. Cash generated from (used in) operations
Surplus (deficit) before taxation 545,704 (715,486)
Adjustments for:
Finance costs 5,464 3,858
Changes in working capital:
Trade and other receivables 1412 (11,399)
Trade and other payables (2,193) 1,087
550,087 (721,940)
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Grants:

Grant Department of Social Development

Western Cape Community Chest

National Lotteries Commission

EMW (Evangelisches Missionswerk in Deutschland)

Institutions, Organisations:

Marquette University

US Consulate, Cape Town / US Embassy, South Africa
Survé Philanthropies
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[thuba Industries
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BANK DETAILS
Account Name:
South African Faith & Family Institute
Bank: ABSA
Cheque Account #: 407 6315590
Branch Code: 632005
Swift Code: ABSAZAJJ

nSouth African Faith and Family Institute (SAFFI)
B @sAFFi_za

www.saffi.org.za
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